
TOWN OF DAVIE 
TOWN COUNCIL AGENDA REPORT 

 
 
TO: Mayor and Councilmembers 
 
FROM/PHONE: Will Allen, Redevelopment Administrator/ (954) 797-2093 
 
PREPARED BY: Will Allen 
 
SUBJECT: Resolution   
 
AFFECTED DISTRICT: District 1 District 2  
 
TITLE OF AGENDA ITEM:  A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, 
RATIFYING BANK UNITED, F.S.B.,  AS A LENDER AND PARTICIPANT IN THE 
DAVIE COMMUNITY REDEVELOPMENT AGENCY’S COMMERCIAL LOAN SUBSIDY 
PROGRAM; AND  PROVIDING FOR AN EFFECTIVE DATE. 
 
REPORT IN BRIEF  The Davie Community Redevelopment Agency (CRA) has been 
implementing the Commercial Loan Subsidy Program to assist existing and new businesses 
in the redevelopment area.  The program requires the participation of lending institutions to 
provide financing of loans to businesses desiring to improve properties in the redevelopment 
area.  These improvements can range from new buildings, to building additions or interior 
and/or exterior improvements.  Bank United, F.S.B., has requested to be a participant and has 
executed an agreement to participate in the program. 
 
This program has proven to be an effective tool in assisting businesses to make improvements 
to their property.  There have been eleven loans approved through the years which have 
resulted in over four million dollars worth of improvements.  The CRA has paid a little over 
one hundred and fifty thousand dollars in interest buy downs on these loans.  A chart 
showing the previously approved loans is attached.   
 
PREVIOUS ACTIONS:  Since the inception of the program, several lenders have participated 
in this program.   Some have revised their names and others have been added to the list. 
 
CONCURRENCES:  The CRA Board approved this item at their June 29, 2005 meeting. 
 
FISCAL IMPACT:   
 Has request been budgeted? N/A 
   
RECOMMENDATION(S):  Motion to approve Resolution. 
 
Attachment(s): Resolution 
   Commercial Loan Subsidy Agreement With Bank United F.S.B.   
   CRA Loan Subsidy Chart 
    



RESOLUTION NO. 2005- 
 

A RESOLUTION OF THE TOWN OF DAVIE, FLORIDA, RATIFYING BANK 
UNITED, F.S.B.,  AS A LENDER AND PARTICIPANT IN THE DAVIE COMMUNITY 
REDEVELOPMENT AGENCY’S COMMERCIAL LOAN SUBSIDY PROGRAM; AND 
PROVIDING FOR AN EFFECTIVE DATE. 

 
 WHEREAS, the Davie Community Redevelopment Agency (CRA) has been 
implementing the Commercial Loan Subsidy Program to assist existing and new businesses 
in the redevelopment area; and  
 
 WHEREAS, the program requires the participation of commercial lending institutions 
to provide financing of loans desiring to improve properties in the redevelopment area; and  
 
 WHEREAS, Bank United, F.S.B.,  requests to be a participant in the program and has 
executed an agreement to participate in the program; and  
 
 WHEREAS, the Community Redevelopment Agency approved the agreement with  
Bank United, F.S.B.,  to be a participant in the program on June 29, 2005. 
 
 NOW, THEREFORE, BE IT RESOLVED BY THE TOWN COUNCIL OF THE TOWN 
OF DAVIE, FLORIDA. 
 
 SECTION 1. The Town Council of the Town of Davie ratifies Bank United, F.S.B.,  as a 
participant in the CRA’s Commercial Loan Subsidy Program.   
 
 SECTION 2. This resolution shall take effect immediately upon its passage and 
adoption. 
 
PASSED AND ADOPTED THIS ______ DAY OF ________________, 2005. 
 
     
         _____________________________ 
         MAYOR/COUNCILMEMBER 
 
 
ATTEST: 
 
 
____________________________ 
TOWN CLERK 
 
APPROVED THIS _________DAY OF _________________, 2005. 
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